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» Please check that this question paper. contains 24 printed pages.

o Code number given.on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

o Please check that this quéstion paper contains 23 questions.

» Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The questioﬁ -
paper will be distributed at 10.15 am. From 10.15 a.m. to 10.30 a.m., the

students will read the question paper only and will not write any answer on
the answer-book during this period.
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General Instructions :

(i)
(ii)
(iii)
(iv)
(v)

1.__

This question paper contains two parts — A and B.
Part A is compulsory for all.

Part B has two options - Analysis of Financiel Statements and
Computerized Accounting.

Attempt only one option of Part B.
All parts of a question should be attempted at one place

@us

(msi'qﬁ’r EAT auT wEfE % e sarE)
PART A
(Accountmg for Partnership Firms and Companies)
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P and Q were partners in a firm.sharing profits and losses equally.
Their fixed capitals were ¥ 2,00,000 and ¥ 3,00,000 respectively. The
partnership deed provided for interest on capital @ 12% per annum. For
the year ended 31%% March, 2016, the profits of the firm were dJstnbuted

| w1thout providing interest on capital.

Pass necessary adjustment entry to rectify the error.
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X Ltd. invited applications for issuing 500, 12% debentures of ¥ 100 each
at a discount of 5%. These debentures were redeemable after three years

at par. Applications for 600 debentures were received. Pro rata allotment
was made to all the applicants, _

Pass necessary journal entries for the issue of debentures aseumjng that
the whole amount was payable with application.
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Z Ltd. forfeited 1,000 equity shares of ¥ 10 each for the non-payment of

the first call of ¥ 2 per share. The final call of ¥ 3 per share was yet to be
made.

Calculate the maximum amount of dJSCOUJlt at which these shares can be
IElSSIlEd
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Durga and Naresh were partners in a firm. They wanted to admit five
more members in the firm. List any two categories of individuals other
than minors who cannot be admitted by them.
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i | 1

Distinguish between ‘Fixed Capital Account’ and Fluctuating Cap1tal
Account’ on the basis of credit balance.
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A and B were partners in a firm sharing profits and losses in the retic of
5 : 3. They admitted C as a new partner. The new profit sharing ratio

between A, B and C was 3 : 2 : 3. A surrendered %—th of his share in
favour of C. Calculate B’s sacrifice
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Kavi, Ravi, Kumar and Guru were partners in a firm sharing profits in
the ratio of 3 : 2 : 2 ; 1. On 1.2.2017, Guru retired and the new profit
sharing ratio decided between Xavi, Ravi and Kumar was 3:1:1. On

Guru’s retirement the goodwill of the firm was valued at ¥ 3,60,000.

Showing your working notes clearly, pass necessary journal entry in the
books of the firm for the treatment of goodwill on Guru’s retirement.
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Disha Ltd. purchased machinery from Nisha Ltd. and paid to Nisha Ltd.
as follows :

(i) By issuing 10,000, equity shares of ¥ 10 each at a premium of 10%.
(i) By issuing 200, 9% debentures of ¥ 100 each at a discount of 10%.

(iii) Balance by accepting a bill of exchange of T 50,000 payable after
one month.

Pass necessary journal entries in the books of Disha Ltd. for the purchase
of machinery and making payment to Nisha Ltd. 1 o
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Ganesh Ltd. is registered with -an authorised capital of ¥ 10,00,00,000
divided into .equity shares of T 10 each.. Subscribed and fully pald up
capital of the company was ¥ 6,00,00,000. For providing employment to
the local youth and for the development of the tribal areas of Arunadchal
Pradesh the company decided to set up a hydro‘power plant there. The
company also decided to open skill development centres in Itanagar,
Pasighat and Tawang. To meet its new financial requirements, the
company decided to issue 1,00,000' equity shares of ¥ 10 each and
1,00,000, 9% debentures of T 100 each. The debentures were redeemable
afﬂer ﬁve years at par. The issue uf shares- and debentures was fully

subscribed. A shareholder holding 2,000 shares failed to pay the final call
- of T 2 per share. -

Show the share -capital in the Balance Sheet of the company as per the
provisions of Schedule III of the Compames Act, 2013. Also 1dent:fy any
two values that the company wishes to propagate
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BPL Litd. converted 500, 9% debentures of € 100 each issued at a discount
of 6% into equity shares of ¥ 100 each issued at a premium of T 25 per
share. Discount on issue of 9% debentures has not yet béen written off.

Showing your working notes clearly, pass necessary journal entries for
conversmn of 9% debentures into equity shares.
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Madhu and Neha were partners in a firm sharing profits and losses in -

the ratio of 3 : 5. Their fixed capitals were ¥ 4,00,000 and ¥ 6,00,000

respectively. On 1.1.2016, Tina was adlnitted as a new partner for i—th
share in the profits. Tina acquired her share of profit from Neha. Tina
brought ¥ 4,00,000 as her capitél which ‘was to be kept fixed like the
capitals of Madhu and Neha. Calculate the goodwill of the firm on Tina’s -
admission and the new profit sharing ratio of Madhu, Neha and Tina.
Also, pass necessary journal entry for the treatment of goodwill on Tina’s
admission considering that Tina did not bring her share of goodwﬂl

premium in cash.
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Ashok, Babu and Chetan were partners in a ﬁI’Iﬂ sharmg profits in the
ratio of 4 : 3 : 3. The firm closes its books on 315t March every year. On

315t December, 2016 Ashok died. The partnership deed provided that on
the death of a partner his executors will be entitled for the following :

(1) Balance in his capital account. On 1.4.2016, there was a balance of
¥ 90,000 in Ashok’s Capital Account.

Interest on capital @ 12% per annum.

His share in the profits of the firm in the year of his death wili he

¢ 1 Al 4+l Hvas
calculated on the basis of rate of net profit on sales of the previous

year, which was 25%. The sales of the firm till 315* December, 2016
were ¥ 4,00,000.

His share in the goodwill of the firm. The goodwill of the firm on
Ashok’s death was valued at ¥ 4,50,000.

T g 10
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The partnership deed also provided for the following deductions from the
amount payable to the executor of the deceased partner :

1) His drawings in the year of his death. Ashok’s d.]:awmgs till
31.12.2016 were ¥ 15,000.

(i) - Interest on drawings @ 12% per annum which was calculated as
Z 1,500.

‘The accountant of the firm prepared Ashok’s Capital Account to be
presented to the executor of Ashok but in a hurry he left it incomplete.
Ashok’s Capital Account as prepared by the firm’s accountant is given
below : |

: Ashok’s Capital Account
Dr. ' Cr.
Date | Particulars Am;unt Date Particulars Am:\c;unt
2016 | 2016

Dec3l | ... | 15,000 Aprill | ... 90,000
Dea 8L | s | misnis Dec3l | oo, 8,100
Dec 31 weeeeee | Dee31 | 40,000

- Dec31l | ... | 90,000

. | Dot | e 90,000

3,18,100 | ' 3,18,100

13.
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You are required to complete Ashok’s Capital Account.

wfie, Aifed, I T T 0 W AR Y qwr 5:2: 2 1%343%'5
oM gied A | 1.4.2016 H 371 Tl foaor o o @ o

1.4.2016 ! A, tﬁ@a mmmmfﬁrﬁfﬁaﬁ

s ,
ot - vt afterafat 8,00,000
IR 3,50,000 a7 afafeat 4,00,000
Az 3,00,000
A - 2,50,000
T 2,00,000 | 11,00,000
fafer eR 50,000
HITT &Rl T 50,000
' 12,00,000 12,00,000
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6
Kapil, Mohit, Roshan and Rakesh wgré partners in a firm sharing profits
in the ratio of 5 : 2 :, 2 : 1. On 1.4.2016 their Balance Sheet was as
follows
Balance Sheet of Kapil, Mohit, Roshan and Rakesh as on 1.4.2016
Liabilities Ap;mt— Assets Am;unt-
Capitals ; Fixed Assets 8,00,000
Kapil 3,50,000 | Current Assets 4,00,000
Mohit 3,00,000
Roshan 2,560,000
Rakesh 2,00,000 | 11,00,000
Sundry Creditors 50,000 |
Workmen Compensation
Reserve 50,000
12,00,000 12,00,000
10 P10
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From the above date the partners decided to share the future profits
equally. For this purpose the goodwill of the firm was valued at T 72,000.
It was also agreed that :

(i) Fixed assets will be depreciated by 10% and the claim against
Workmen Compensation Reserve will be estimated at T 70,000.

(ii) The capitals of the partners will be adjusted a@ﬂhg to their new
profit sharing ratio. For this, Partners’ Current-Accounts will be
opened. .

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm. .

1.4.2015 % W.Hww. ffiRs I T 100 9% F 12,000, 11% FOE H
frte 8% % 8 W R | 7wl @ i et 3 wvEn 10% % SRE™ W
A HE & | T I g Sid 9 31 0N R w9 A ¢ | 11%
TR WS Ui 7§ 30 Frara 7o 31 99 W @ B @ | Wia | W Rt
HI W 10%2 |

31.3.2016 Ht T §¢ 94 ¥ Y 119 Forwsi % Prlee gon FowEl WSS
<t e VA siafesr fifk |

On 1.4.2015, MKM Ltd. issued 12,000, 11% debentures of T 100 each at a
discount of 8%, redeemable at 4 premium of 10% after three years. The
company closes its books on 31° March every year. Interest on
11% debentures is payable on 30t September and 315* March every year.
The rate of tax deducted at source is 10%.

Pass necessary journal entries for the issue of 11% ,debentures and
debenture interest for the year ended 31.3.2016.

H@mmﬁ%ﬁm%wﬁﬂ%ﬁaﬂmﬁﬁmm'
gfafeear iR :

@ < 500% fawe =l w1 YWH TF W9, W9 3 R

() TP WEER, I T 750 F wiH W faveT =@ 7 gRw w9 R
TEId B T lamhmﬁuam?ssoéﬁmgnmm-gm
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(i) TH FEEN, mﬁ?ﬁﬁﬂ%?‘mmﬂaﬁmmﬁmwﬁ%@%@%
. fou wewa 3w | 7 R =Et w5t 95w w2 ¥ o oft wgma o
Treafas fEeT < T 4,200 % WaE 9+ 3 F Ue | T |

10 10

YEARS

QUESTION PAPER.COM



Giv) ¥ 10,000 % <3 wiieafiss w v RGN, O FI FweT w@ 6 ek
% forq frgea fopm | Gt Rrges =81 B 987 FQ S fow wena
T | WA Y 3T ¥ uilgfie % ®9 H T 10,000 H W=iE o R |
mﬁqﬁéﬁa@ﬁ@ﬁﬁmﬁﬁamﬁmwml
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(vi) feEes <@ 5,0009 |

Pass necessary journal entries on the dissolution of ‘a partnership firm in
the following cases:

(i) Expenses of 'dissolution ¥ 500 were paid by John, a partner.

(i) Joney, a partner, agreed to bear the dissolution expenses for a

_commission of ¥ 750. Actual dissolution expenses ¥ 650 were paid
by Joney.

(iii) Bony, a pa';'tner, agreed to look after the dissolution work for a
remuneration of ¥ 3,700. He also agreed to bear the dissolution

expenses. Actual dissolution expenses. ¥ 4,200 were pald by Bony
from the ﬁrm s cash.

(i{r) Sony, a partner was appomted to look after the dissolution work
for a remuneration of ¥ 10,000. Sony agreed to bear the
dissolution expenses. Sony took away stock worth ¥ 10,000 as his

remuneration. Stock had already been transferred to realisation
account.

(v)  Vikky, a partner, agreed to look after the dissolution work for a
© remuneration of ¥ 12,000. Vikky also agreed to bear the
dissolution expenses. Actual dissolution expenses ¥ 12,500 were

paid by another partner, Clive, on behalf of Vilcky.

10
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(vi) Dissolution expenses were T 5,000.
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31.3.2016 @ TR, Tt de weHT el faatm

AR 1,10,000 | TFs 80,000
A G 60,000 | 3R 90,000

ifr - el : ¥EEH 10,000 80,000

g 3,00,000 | i - .1,00,000

aEdE 2,50,000 wftdy 3,00,000

wAM 1,50,000 | 700,000 | we 2,00,000

Ca s 60,000

M-I 50,000

8,70,000 | 8,70,000

S Tl =1 i 3 v e e den ag Wl g e

@ T 4,000 F TR H g@a w0 F w9 A sfafea fen smon @
ﬁaﬁm-@a@ﬁ%ﬁﬁ%ﬁﬂqmﬁ%mt@ml

(i) ¥ 20,000 % TH AGR, Frw w@n 7@ fran wn o, w1 e e
ST |

(i) el 1 Qi rafies Rea smom qon wiE, TR @O WA W 5%

- TR ' 'wnmsﬂqm]
(iv) i well wiasy H T 3 : 2 % Y | Wi |
() W%Wmmﬁmﬁﬁmﬁrﬂvﬁrﬂ%mooooﬁm

|
w%mmwmﬁﬁgmﬁﬁmm%mm
Ve fdfeat i | 8
| | 13 10 P.T.0
YEARS

QUESTION PAPER.COM



67/3

C and D are partners in a firm sharing profits in the ratio of 4 : 1. On
31.3.2016, their Balance Sheet was as follows -

. Balance Sheet of C and D as on 31.3.2016

Liabilities Am;unt Assets Am;‘-mt
Sundry Creditors 40,000 | Cash . 24,000
Provision for Bad Debts 4,000 | Debtors 36,000
Outstanding Salary 6,000 | Stock 40,000
| General Reserve 10,000 | Furniture 80,000
o Plant and
Capitals : Machinery 80,000
C - 1,20,000
D 80,000 | 2,00,000
260,000 '2,60,000

bn‘ the above date, E was admitted for %th share in the profits on the

following terms :

(@)

i)

(i)

(iv)

v)

E will bring ¥ 1,00,000 as his capital and ¥ 20,000 for his share of
goodwill premium, half of which will be withdrawn by C and D.

Debtors ¥ 2,000 will be writtén off as bad debts and a provision of
4% will be created on debtors for bad and doubtful debts.

Stock will be reduced by ¥ 2,000, furniture will be depreciated by
¥ 4,000 and 10% depreciation will be charged on plant and
machinery.

Investments of ¥ 7,000 not shown in the Balance Sheet will be
taken into account.

There was an outstanding repalrs bill of ¥ 2,300 which will be

~ recorded in the books.

Pass necessary journal entries for the above transactions in the books of
the firm on E’s admission.

10

YEARS

14 QUESTION PAPER.COM



Sameer, Yasmin and Saloni were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 3. On 31.3.20186, their Balance Sheet was as

follows :

Balance Sheet of Sameer, Yasmin and Saloni as on 31.3.2016

Liabilities Am;unt Assets Amg;unt

Creditors 1,10,000 | Cash 80,000
General Reserve 60,000 | Debtors 90,000

Capitals : ' Less : Provision }EEO_O 80,000

Sameer 3,00,000 Stock 1,00,000

Yasmin  2,50,000 Machinery 3,00,000

Saloni 1,50,000 | 7,00,000 | Building 2,00,000

Patents 60,000

Profit and Loss Account 50,000

8,70,000 | 8,70,000

- . On the above date, Sameer retired and it.was agreed that :

17.
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@

Debtors of T 4,000 will be written off as bad debts and a provision

of 5% on debtors for bad and doubtful debts will be maintained.

(ii)
(ii1)

An unrecorded creditor of T 20,000 will be recorded.
- Patents will be completely written off and 5% depreciation will be

charged on stock, machinery and building.

(iv)
(v)

¥ 5,40,000.

Pass necessary journal entries for the above transactions in the books of
the firm on Sameer’s retirement.

dluga.w, [GitE 3 T 10 7&F 5 50,000 T W B T 8 WA WM F
sy ot Frifie =@ & faw sEed smi=a fo |mmwﬁnm_

A HE 91 ;

A W : T 4T 3 (T 2% e wiza)
e W : T 69 W (T 3% A wfga)
Y AT W : T 5 9 31 (T 1% AT aigad)
gl g AW = W : A9 Y
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Yasmin and Saloni will share future profits in the ratio of 3 : 2.
Goodwill _of the firm on Sameer’s retirement was valued at
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e quia: atfires 81 T | 200 T F T ST, MO I STEeA AN
YTaH T8 5 991 400 R % JMURE, WU ¥ g T oy i w1
YA e UR & gy = G | e F g v o F o &
T < Fordl T | IEh IR WeW AT AR i | 100 oW F O TR,
SO 3 TAH I AR F PR T8 R a9 300 AN ¥ TH U,
firat 3 wom I A 3 Wy qEl I i W o yrem s R | oy
A TR T A GO TR, T S I R e R T | s
v guh @ arfm Iren oft At 8 T ol W & 1 s e e
auft -t =t & 9wl oty ot wew wH:Frifie e e |

Y TGl o TIT HIT Y Gkl § 3Teyas Qe Siafeear Hifv
gt
S5, ffids 9 2 10 &% % 50,000 Fwa1 W & gogew W frifim $@
. Tore a1ae mi=a fove | ofr =1 e =t weer @ w5 o
AEE W : T 230 W
FEA W : T 490 39
YW 9T AR I W W Ry
fortr i T rfir-orfirewm gam | 30% el % Riw e it w© # Ran wmn
T e TR TG H G G | I A B gER A awe e
™
Fuft a6 T Frfeq foru o oW
1 80,000 40,000
il 25,000 10,000

| 9 ATl 1 I I e fha T I g yam i e ufy

&1 GHRINH 3T T 3g i 7 o fern |

Jufi [ 8 TR T HIERH, ¢, G 1,000 231 & e e fm o,
7 e TR 1 Y A8 R | 100 R % T i, T oft e
R &1 YA =&l foen | T Soft 11 & weafRa o1 | fiwed & 9o 99,
&9 T TS T % Wl B g0 I o W | IS yvE yum qu ARw

- g Anft g e gl o v @ lﬁwwm%mﬁqwmﬁﬁ
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VXN Ltd. invited applications for jssuing 50,000 equity shares of ¥ 10
each at a premium of ¥ 8 per share; The amount was payable as follows :

On Application : ¥ 4 per share (including ¥ 2 premium)

On Allotment : T 6 per share (including ¥ 3 premium)

On First Call : ¥ 5 per share (including ¥ 1 premium)

On Second and Final Call : Balance Amount
The issue was fully subscribed. Gopal, a shareholder holding 200 shares,
did not pay the allotment money and Madhav, a holder of 400 shares,
paid his entire share money along with the allotment money. Gopal’s
shares - were immediately forfeited afier allotment. Afterwards, the first
call was made. Krishna, a holder of 100 shares, failed to pay the first call
money and Girdhar, a holder of 300 shares, paid the second call money
also along with the first call. Krishna’s shares were forfeited immediately
after the first call. Second and final call was made afterwards and was
duly received. All the forfeited shares were reissued at ¥ 9 per share
fully paid up- '
Pass necessary journal entries for the above transactions in the books of
the company.

OR

JJK Ltd. invited applications for issuing 50,000 equity shares of € 10
each at par. The amount was payable as follows :

On Application : T 2 per share

On Allotment : ¥ 4 per share

On First and Final Call : Balance Amount
The issue was oversubscribed three times. Applications for 30% shares
were rejected and money refunded. Allotment was made to the remaining
applicants as follows :

Category No. of Shares Applied No. of Shares Allotted
I 80,000 40,000
II 25,000 _ 10,000

Excess money ‘paid by the applicants who were allotted shares was
adjusted towards the sums due on allotment.

Deepak, a shareholder belonging to Category I, who had applied for
1,000 shares, failed to pay the allotment money. Raju, a shareholder .
holding 100 shares, also failed to pay the allotment money. Raju belonged
to Category II. Shares of hoth Deepak and Raju were forfeited
immediately after allotment. Afterwards, first and final call was made
and was duly received. The forfeited shares of Deepak and Raju were
reissued at T 11 per share fully paid up. '

Pass necessary journal entries for the above transactions in the books of

the company.
17 1 0 P.T.O
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19.

20.
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'@T@ d
(Toreftar Tt =1 fargerwoD)
PART B
(Analysis of Financial Statements)

Uhe YaTE ety %1 = a1 R 2
What is meant by ‘Cash Flow Statement’ ?

e T Uhs T I SR Tg FEa o & FR yerew waffer @
Uhg TalE I s@iTt, mmwﬁﬁéMﬁM?mm%
qada # s G |

Will ‘Net decrease in working capital’ other than cash and cash
equivalents, increase, decrease or not change Cash Flow from Operating
Activities ? Give reason in support of your answer.

Toefrr foracott 3 faedtor o 361 = el 1 9w i |-
State any four limitations of ‘Analysis of Financial Statements’.

w. fafits =1 wrficg oaw 08012 |

w%ﬂ‘g‘qa@@m%ﬁmﬁaﬁméw@ﬁwm W
3rere 3aH s TRad &

(i) &% @A T 2,00,000 H1 T o W 3T F0 51 oRT |

@) T 75,0006 wehR @1 AR 59 Fear T |

Gii) T 1,00,000 % 5% ey gEifed (ifmeh) ot @1 wivew fon |

(iv) ¥ 4,00,000 1 7 & 53 &g foshen =t wwar ofw &1 fifas fen
Ty | |

The proprietary ratio of M. Ltd. is 0-80 : 1.

State with reasons whether the following transactions will increase,
decrease or not change the proprietary ratio :

(i)  Obtained a loan from bank ¥ 2,00,000 payable after five years.

(i) Purchased machinery for cash ¥ 75,000.

(iii) Redeemed 5% reﬂeemable preference shares ¥ 1,00,000.

(iv) Issued equity shares to the vendors of machinery purchased for

< 4,00,000.
10
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22.

forctrr foreont it St oraremomait, Regrea, whemail aen fafires water of,
fore et Wed T=iform 8 §, 9t o § @ AR R s 2 12
feraron Wl =1 A A B ¥ e amaR W w6 enme SR
feufy = o o fshd fimpert 3 il swivmeRal g @ Y U W% AW
b1 YA 3 ATl Fofat  spduet v & = wd | L

D U A W Qe B vemH P R e w3 e
Wmmwmmﬂmmﬁmﬁﬂﬂﬁ@ﬁm%w
HARfem, 2013 F oHYH 0 & sHER w sl ¥ R fae i
fF=rterRaa w6t 5696 e <! qon susid= 3 srfa gwtar simam -

() el gy

(i) qHgd AEATd
(i) GEU AW

(iv) < SAffaess

Financial statements are prepared following the.consistent accounting
concepts, principles, procedures and also the legal environment in which
‘the business organisations operate. These statements are the sources of
information on the basis of which conclusions are drawn about the
profitability and financial position of a company so that their users can
easily understand and use them in their economic decisions in a
meaningful way.

From the above statement identify any two values that a company should
observe while preparing its financial statements. Also, state under which
major headings and sub-headings the following items will be presented in

the Balance Sheet of a company as per Schedule III of the Companies
Act, 2013,

(i)  Capital Reserve

(i) Calls-in-Advance

(iii) Loose Tools

(iv) Bank Overdraft 1 0

19 YEARS P.T.O.
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23. 31.3.2016 FI TH.II.TE. %ﬁé@%ﬁﬂ%ﬁgﬁ@ﬁrﬁwwaﬁr&aﬂwﬁ
Tehg Yarg faawor dar Hifv | 6
) 31.3.2016-@@.3111.@.%&%361%%5@ |

N e | 3132016 | 31.3.2015
I — WA UE AT ;
1. | srwert fifrat
REE A 450,000 3,50,000
(9) v e 1,25,000 | 50,000
2. | SrereT ggan ; | '
| el T 225,000 | 1,75,000
3. | =ITey daad ;- | |
(31) AYHIAH R 75,000 37,500
() SHFA e 1,00,000 | 62,500
- 975000 | 675,000 |
H.-Qﬁﬂm‘ﬁ-l?ﬁ':
1. | e UREF AT
(31) Torret afarafRat : |
G) 7 732500| 452500
(ii) 3L - 50,000 75,000 |
(%) sree Few 75,000 1 50,000
2. ’ﬂlﬁ\ﬂﬁﬂ'ﬂqﬁ‘lﬁ:
(31) =] foerwr 20,000 | 85,000
RIh (A=) 61,000 36,000
(@) ﬂ?ﬁis"w_flﬁgw 36,500 F 26,500
9,75,000 |  6,75,000
6713 10
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L - 31.3.2016 | 31.3.2015
4. T T
1. |dea TE e |
(enfirer — e R dw) | 1,25,000 50,000
- . 1,25,000 50,000
o T == _ e
12% RO 2,25,000 1,75,000
| 2,25,000 1,75,000
% srfrferend 75,000 37,500
' 175,000 37,500
4. | YR JTEHE | |
RESHERRSIBIN 1,00,000 62,500
1,00,000 62,500
5. | 7t aiewafat
weftt 8,37,500 5,22,500
i (Efd) easE (1,05,000) (70,000)
& 7,32,500 4,52,500
6. | anrd ufrawafiat |
= 50,000" 75,000
. 50,000 75,000
7. |t (srersh) -
wis (fosht & fou ure) 61,000 36,000
61,000 36,000
SHIARTE T -

(i) ¥ 50,000, 12% =i =1 T 31.3.2016 =t fomam T |

() a9 4 wh wefw, e @ T 40,000 ot e fow w wwBa (GfE)
B T 20,000 T, i T 5,000 61 &I T &= 4T |
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From the following Balance Sheet of SRS Ltd. and the additional
information as on 31.3.2016, prepare a Cash Flow Statement :

Balance Sheet pf SRS Ltd. as on 31.3.2016

Note | 31.3.2016 31.3.2015
Particulars No. T T
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 4,50,000 3,50,000
(b) Reserves and Surplus 1 1,25,000 50,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 2,25000|  1,75,000
3. | Current Liabilities : |
(a) Short-term Borrowings 3 75,000 37,500
(b) . Short-term Provisions s 1,00,000 62,500
Total - 9,75,000 6,75,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 5 7,32,500 4,52 500
(ii) Intangible 6 50,000 75,000
(b) Non-Current Investments 75,006 50,000
2. | Current Assets:
(a) Current Investments 20,000 35,000
(b) Inventories 3 7 61,000 36,000
| | (© Cash and Cash Equivalents 36,500 26,500
- Total 9,75,000 6,75,000
87/3 22 1 0
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Notes to Accounts

Note | o ticulars 31.3.2016 | 31.3.2015
No. ¥ g
1. | Reserves and Surplus
(Surplus i.e., Balance in the :
Statement of Profit and Loss) 1,25,000 50,000
1,256,000 50,000
2. | Long-term Borrowings _
12% Debentures 2,25,000 | 1,75,000 |
2,25,000 | 1,75,000
3. | Short-term Borrowings
Bank Overdraft 75,000 37,500
_ 75,000 37,500
4, | Short-term Provisions
Proposed Dividend 1,00,000 | 62,500
1,00,000 62,500
5. | Tangible Assets |
Machinery 8,37,500 |- 5,22,500
Accumulated Depreciation (1,05,000) | (70,000)
17,32,500 | 4,52,500
6. |Intangible Assets
Goodwill 50,000 75,800
50,000 75,000
7. | Inventories '
Stock in Trade 61,000 36,000
61,000 36,000
Additional Information :

1) ¥ 50,000, 12% debentures were issued on 31.3.2016.

(i)  During the year a piece of machinery costing ¥ 40,000, on which
accumulated depreciation was ¥ 20,000, was sold at a loss of

< 5,000. 1 0
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RCEERC]

(srreiors SrEiET)
PART B
(Computerized Accounting)

18. ‘T s 1
What is meant by a ‘Query’ ?

19. ‘Aehgi-uia-gicaeT it & e g ? I
‘What is meant by a ‘Database Report’ ?

20. QT UE BT W & % el = S S s | 4
Explain any four sub-groups of the Account Group ‘Profit and Loss’.

21. IRrwfon dw FiRFR F vieur § fifta sl < g | 4
Explain the steps involved in the installation of computerized accounting
software.

92, TRl S WA B 0 Y @ A W@ IR T R @
© - Sl THIET | 4

Explain Flexibility’ and ‘Cost of installation’ as considerations before
opting for specific accounting software.

o
@

mﬁ:ﬁmrﬁnﬁmﬁ%ﬁékmm%mﬂ:ﬁﬂm

LTINS MITHTAE USRI v T QT T STTIAL ATG HIvIl SIC. M Mo HIM

T | 39 qfe 7 T e s wvar R 2 @Ry | 6

Identify the error that appears when there are invalid numeric values in
a formula for function. How can this error be removed ? Explain.
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